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I.INTRODUCTION

nationalized in 1956 and In 1™

insurance company, the monopoly grew in siz
an important growth and employment in this

sector after Indian Eco
defined by strategic elements LPG j.e. Liberali

zation, privatization an
The Insurance Regulatory and Development Authority (1

autonomous body to regulate and develop the business of insurance

in terms of the Insurance Regulatory & Development Authority Act, 1999 In August, 2000 IRDA
mvites application from foreign players with local partnershi?. 23 private and | public life insurance
(LIC) companies are registered life insurers in India as on 30" September, 2014,

The measure of shelter penetration and compactness reflects the sta
pment of this sector. Insurance perception is measured as the
Shelter density is measured ag the ratio of premium to population

In India, during the early decennary
feported concordant growth in life insur:
then, thedestroy of perception has be
d.u”."g the past 3 years the growth in s}

RDA) were constituted as ap
and re-insurance in the country

ge of processing and
develo

% of total premium to GDP,
(per capita premium)

of insurance sector alleviation, according the sector.has
ance onset from 2.15 % in 2001 to 4.40% in 2010. Yet, since
en declining & reached 3.10% in 2013. This iqdicates that
ielter reward is berth than the development in SllbjCCt‘GDP. A
Smilar inclination was observed in the story of insurance spacing which reached the maximum of

= > V1 2 -
D557 in the year 2010 from the direct of USD 9.1 in 2001, During the year under review 2012
» 1€ Insurance denseness was USD 41.0.
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beralization means a

. irect control of the
1 free economy where one can work without direct
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8 Vemmen;. The Insurance mar

: ic life insurance company
ket which was totally monopolized by public life insurance comp
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ANI\:E,%ﬂS ":jl?fc Corporation of India) before LPG, ng
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incss of LIC. Under the procegg of L
(IC (lf'qﬁ'cc's {he business

; ayers with localized
e reign players wi p
Plﬂytpui the new i
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ition by Private Life Insurance
PG, In India the insurance industry is now
artnership haye already started capturing the life
Y reputed forcign

n A arketplace acq\‘n‘rc,y ll\lcqlélrt\::ixcn‘z\fl(l)gulll e “fc insurance COManiEs ha\{e
o jrance M nge of products, good ; v andaware the People for life insyrance results the rapid
“TS}\n vide rf‘“ Jess. One estimate is ll'ml the in life INSurance scctor, private players have captured
S‘\;\. ,in bllilr‘kc»‘ “hare of u)tul.prcmlum already 'by the year 201415, Fpj in insurance sector was
gﬂu‘ 370’6«11)"1 2000 and was increased to 497, in 2015, Only 4 private life insurance companies
o ved 20% 1 n 2015, So

ve@ & ered in 2000 which is mereased to 23 » N more than one decade private
s registeh creased their market rapidly with 6156 offices in India, Thi
‘] [N

e e : for is the reason: rescarcher
pl“’crs ha J in finding the business performance o

o areste
L mteres

W compet

T\\V
RATUREREVIEW . ,
ITER: Desai (2015) in hcr‘Pl. . rcscar’c,l itle “A Comparative study of performance of selected
\mishat-Ds surance companies with LIC”. She found thyg i, spite of having
;\ri\'atc h]fc ;1[:1 LIC is still policyholders first chojce.

king Indid,

wor ‘crhouse Coopers Limited (PwC) made sury
sAp\wal
PnLL\\

23 private companies
ey in China in
Foreign Insurance Companies in China » WWW.pween.com
eport 0N ‘On insurers in China, perspective of the market trend.

jssues forfrl,gurers Command Majority Share of Life I

“Pl’i"ate . . .

the year 2012 ang published
This report focused on market

Industry has witnessed a intelligent ontogenesis
said lhg ur\lyhat’s next in India’s Insurance Market"
Ir; %Oguranc ¢ Business after the accounting of ne
of In

e of 28% and experts
al conditions.

anges in various issues
g huge universe, India

despite the fine financi
by Kundu discussed the ch
W players. Despite of havin

iectives of the study: ) )
?b];f,tlappraise the business performance of private sector in

life insurance industries players in
ife i nce premium,.
rms of total life insura ' o | i
2 tTeo evaluate the business performance of private life insurance players in terms of new business
I* year premium. .
3. To appraise the performance of priv

ate sector in life insurance players in terms of new business
no of policies.

To examine the market share of private life insurance companies in }nd}a. e
To compare the performance of life insurance industry and private life insurance companies.

Period of the study

o ing which is
¢ present study covers ten years from 2008-09 to 2017-18. This is _thet p?ﬁ:if\gﬂ\gp‘\l\nlts
aound 29% of the Indian Insurance industry market assets captured by private

Hypothesis:

Null hypothesi

e o1 ' elter companies and
.. There is no much difference in trends of development of private life shelter comp
feinsurance industry of India,

V.DATA COLLECTION AND ANALYSIS

Y n poised from 1'hc
© ‘eaming is mainly based on inessential information b2 Xazut;f\;crpof other online
Periog fports of [RDA IRDA journal and other literature available.
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28 5/“}‘ 4568 | (o insurance business such as blm'lonlme,c(,m

5 . » irdaindia ¢ icindi
2178~ rc]mc(1 for the purpose to collect the informatiop, om, licindia.com,
L e

s har iR ;
-‘!'«h‘chbccﬂ visit ” chwnsm‘cls In India /'\s on 31 March, 2018
& als0 T aple 1 == Public
.V_E Sector Total
-~ fagsin®
5 T —
i TI——
~ Frotal I
.:glR’I;z\ Annt
o: IRV

rance Income:

‘]Life li:z:;nw is one of the important and key indicatorg of the €xecution performance of the
; pusInesS: .1 Insurance Premium Income (in crores)

P ml Lite

210

= Trvte ;();rre(:/‘ivotll:soyvee;r WW
sl 1C¢ i

,?-}"wnc'ial Year _l(;n;llrl?;ﬂ Business (%) Industry ll);ruesv.:?el;i {f/:;
T A '\‘

i 172751 147.65 82854.80 2431
-8 15083.54 95.19 105875.76 27178

2008-09 28242.48 87.24 156065.32 47.38
12009-10 5156142 82.57 20135141 29.01
;zow-}; 6149743 25.09 22178547 10.15

201 79373.06 23.06 265450.37 19.69
01213

2 T 88165.24 11.08 291638.64 9.87

;2314-15 §4182.83 (4.52) 287072.11 (1.57)

“2 78398.91 (6.87) 287202.49 0.05

2015-16 31428390

TOE 77340.90 (1.35) 314283.20 9.43

T8 88433.49 14.32 328101.14 4.39

IRDA Annual Reports

yBusiness: First Year Premium (Including Single Premium)
surable indicator of growing and performance of the shelte

of First YearPremium (Including Single Premium) income.

3.shows the New Business: First Year Premium
insurance companies and insurance sector. It also pr

ﬁr_fPfgmium (Including Single Premium)

3:New Business — First Year Premium (in Crores)

I companies is ~New Business in

(Including Single Premium) eamed by
esents the growth rate of New Business:

= Private Growth over I 5 Growth over
' ;f"?i“lYear Insurance previous year l::;uur;?‘c( previous year
—_ | Company Business (%) ; Business (%)
708 5564.57 127.99 26217.64 3249

8“,,”’ 10269.67 84.55 38785.54 47.94

P Tiooses T 7564921 | 95.04

0}?:; 33715.95 73.56 93712.52 23.88
Ny 152.00 1.29 8733108 (6.81)
i3y 38372.01 12.36 10989391 | 2584

lligs 32385-84 2.64 126398.(1);; (195342)

et 103.78 18.49 113966. (084
XOIS"]?' 3074958 24,22))» 10736108 [(680)
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p (policics, clopment and per formance o PUIE INSurance companies is —New
b« |m““" of (-lt\ Table - 4 shows the New Business: no of Policjes sold by Private
';inw‘l'll N:; on»ohd;z'c industry. It also presents the growth rate of New Business: no of
F’im‘ ol W nsurd

v ies . cs
‘h,ﬂu“‘l\“ ) of Policies In La )
N N0V S —]

L e Growth over Insurance Growthover |
b B ate evious year previous year
',ciﬂ'“’” CompP™—T34. 62 262.11 8.4 ]
nB 17 354.62 35.30
I 04,64 46152 000 |
Bl e 508.74 10.20
L FENT) 509.23 0.10
P 532.25 4.5
143,62 (22.61) 481.52 (9.53)
BT (24.04) 441,93 (8.22
Ty (12.28) 441.87 (0.01)
T8 (14.11) 408.72 (1.50)
:;:; 63?2 9.79) 259.08 (36.:61)
1

%ul Reports

also a key indicator of development and execution of

he any insurance
tage is the percentage of assets captured by any insuran

ce

hare .
et acquire 19
| Activity pereen

jon: with high market share reflects strong market value and position. Table
:0;1;]2:2{111 terms of Total Premium & Renewal Premium)
[

s Indian insurance market.

-4 shows
recorded by Private insurance

110 2014-15, total life insurance premium income having very low increase of private
ompanies as compared to positive growth of insurance industry

A0 2014-15, first year premium (Including Single Premium) income is higher increase
msurance companies as compared to insurance industry
stup decline in New Business: Number of Policies
oprivate insurance companies.

'share of private insurance companies reached to 30.23 % , 30.09% and 34.92% in terms

r;ium, renewal premium and first year premium respectively but then it declines to almost
tree sector

selling of insurance industry as

lh
Brance ¢y
Houtthe gy,

Tprove sery;

panies have to seriou
$¢s of losing conf
ket friendly insurg
€ quality, target

sly think about continues down fall.
dence of Indian insurance customer’s

nce products, low premium & high risk cover
rural market etc,
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